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Country's regional performance and characteristics
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® Cuba is an upper middle income! country with a GDP per capita (PPP) of USD 9,478 in 2020.2

* Due to COVID-19 Pandemic, the GDP (Real) declined by 10.9% in 2020. However, in 2021 it has bounced back growing at
a rate of 0.5%.3

* The inflation rate (CPl) of Cuba was expected to increase by 500% in 2021 from 18.3% levels in 2020.3

* The general government gross debt to GDP has marginally increased to 24.5% in 2021 from 22.1% levels in 2020.3

* Cuba has a plan, Plan Nacional de Desarrollo Economicoy Social (the National Social and Economic Development Plan),
which targets to increase share of clean energy output to 37% by 2030.4

* The Government of Cuba has published new rules that introduce incentives, import tariff exemptions, and tax benefits
for distributed generation, in order to facilitate the installation and purchase of renewable electricity.”

* Cuba receives high levels of solar irradiation (GHI) of 5.4 kWh/m?/day and specific yield 4.5 kWh/kWp/day indicating a
high technical feasibility for solar in the country.®

® In July 2022, India’s Public Sector Utility NTPC has sought global bids on behalf of Union Eléctrica de Cuba (UNE) for
1,150 MW of grid-connected solar PV and 150 MW/150 MWh battery energy storage system (BESS) projects in Cuba.’

* 100% of the population in Cuba had access to electricity as of 2020.8

* The Ministry of Energy and Mines (MINEM) regulates the power sector in the country.

® In Cuba the Power generation is handled by independent power producers while the transmission and distribution of
electricity is handled by state run entity named Unién Eléctrica (UNE).®

* Cuba’s transmission grid operates at 220/110 kV. In total, the country has 2,833 km of 220 kV lines and 4,188 km of 110
kV lines.1?

* Cuba has state run company Cubaelectronica (the import company for CCE - Empresa de Componentes Electronicos)
with a capacity of manufacturing 16,000 solar panels per year.!

® In 2019, the Opec Fund for International Development (OIFD) extended a loan of USD 45 Mn to develop Cuba’s
Renewable energy.'?

® Cuba has planned to invest more than USD 3.5 Bn in the RE sector to bring RE share in the energy mix to approximately
25% by 2030.12

* The Green Climate Fund (GCF) has allocated USD 62.1 Mn to Cuba to mitigate climate challenges.'?

* In 2020, the per capita electricity consumption stood at 1.63 MWh which is significantly lower in comparison to the
global average of 3.31 MWh.**

* The total installed capacity of solar PV witnessed a CAGR of 39.22% reaching 245.95 MW in 2021 from 65.5 MW levels
in 2017.1%

* The peak demand for electricity in the country stood at 18.45 TWh remaining similar in 2021 and 2020.1¢

* |n 2021, the total installed capacity in the country stood at 6.58 GW?'” with maximum share coming from oil (72%), solid

fuels (14%), gas (9%), solar (4%) and hydro (1%).1°



